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DIRECTOR’S REPORT

O behalf of the Board of Divectors. [ am pleased 1o present the Annual report together wath the
company’s Audited Financal Statement and Auditors Report for the Finaneal vear ended 300
June 2023 The Summanzed results for the year ended 307 June 2024 are as under:

Financial results 2024
Ciperating llr\'cm:f 17,040,720
Profit belore Taxation R T )
Taxation {2 535)
'rofie afrer Tax B.OTHYT3
AUDITORS:

The audirers M /S ULTY Hassan Naeem & co retre ar the conclusion of the meeting being eligible,
they have offered themselves for re-appointment.

CONCLUSION: *
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NAEL
CAPITAL

UNDERTAKING

I, Nasir Mugeet Chief Executive Officer of Nael Capital (Private) Limited, a TRE Certificate
Holder of Pakistan Stock Exchange Limited having our registered office at 601, 6th floor
Business Finance Centre, ||, Chundrigar Road, Karachi, herein after called the “company” do
hereby undertake that:

"
. Thereé are no transactions entered into by the broker during the year, which are
traudulent, illegal or In violation of any securities market laws;

Il.  The company Is campiled with Corparate Governance Code For Securities Broker as
per the criteria specified in Annexure D of Securities Brokers (licensing ang
Operations) Regulations, 2016;

Date: 5th October 2024

Nasir Mugeet
Chief Executive Officer

Nael Capital (Pyt.) Limited
I 2rd Floor, Businesd & Firanee Cenles, LL Chundrizae $oal, Karachi
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UH Hassan Naeem & Co.

Chartered Accountants

A0Z Pragressie Canter
Sharah-g-Faisal,
Karachs, Pakistar

- INDEPENDENT AUDITORS REPORT

Phone 4982 21 34322555-3
Weh AR, LR NIC DL E0m

= To the members of NAEL CAPITAL (PRIVATE) LIMITED

= Report on the Audit of the Financial Statements

= Opinion

We have audired the annexed financial sorements of NAEL CAPITAL (PRIVATE) LIMITED (“the
Company”), which comprise the statement of Anancal positon as at June 30, 2024 and the sratement of
profit or loss, the statement of changes in equity, and the statement of cach How for the year then ended,
andd notes 1o the financial statements, ncluding @ matenal accountung policy information, and we state
that we have obtained all the mformaton and explinanons which, w the best of our knowledge and

beliof, were necessary for the purposes of the audit.

In our opmion and to the best of our informatien and scconding to the explanations given to us, the
— statement of financial posinon, stitement of profir ar loss, the statement of changes in eguity and
statement of cash How together with the notes formumg patt theceof conform with the accounting and
repoctng standards as applicable 1o Pakistan and pive the informator requiced by the Coampanies Act,
2017 (XIX of 2017), 1n the manner so requrred and respectvely give o rrue and fair view of the state of
the Company’s affiues as ar june 30, 2024 and of the profit for the year then ended, the changes in equiry
and 1rs cash flows for the peniod then ended.

Basis for Opinion

We conducted our audit in accordance with Intemational Standards on Audiunp (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auwditor’s Regponibulities for
the Awdil of the Finanaul Statements secton of cur teporr. We are independent of the Company in
accordance with [nternational Ethics Standards Board for Aceounmants' Code of Ethies for Professional
Accountants as adopted by the Insotute of Chartered Accountants of Pakistan (the Code) and we have
fulfilled our other ethical responsibilities in accordance with the Code, We believe that the audit evidence
we have obrained is sufficient and approprate o provide a basis for our opinion.

Other Information:

Management is responsible for the other informaton. The other infosmarion comprises the informatiog
included 1n the Annual Repart, but does nor include the financial smtements and our anditor’s ceport
- thereon

Cur opinion on the financal stitements doez not cover the other informaton and we do not express Gty
form of pssurance conclusion thereon,

—

A mwither of CHY inernationad, & retendk o) ideoeiident accouniing shd carsadvg e
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UH Hassan Naeem & Co.

Chartered Accountants

In connection with owr audit of the bnanoal statements, our responsibility 18 to read the other
informaton and, i domg so, consider whether the other information s matesially mconsistent with the
financial srarements or our knowledpe obtuned in the audil or otherwise appears o be matenally
musstared. If, based on the work we have performed, we conchede that there is 4 matedal msstatement of
this ather information, we are required o report that Fact.

Hewever, we have nathing to report m this repard,

Responsibilities nfh‘langgﬂmunt and Board of Dircctors for the Financial Statemoents

Managemenr 15 responsible for the preparanon and fair presentavion of the financal staements in
accordance with the sceountmg amd repurtmge standards us appheoable m Pakistan wnd the requuremment of
Companies Act, 2017 (XIX of 2017 and for such intermal control a5 management determines i necessary
ter enablis the preparation of fnancal sttements that are free from materal misstatement, whether due
oy fraud or errore

In preparing the financil smtements, management 15 responsible for assessing the Company’s ability to
contnue as a gong concem, disclosing as applicable, matters related to going concern and using the
going concern basts of saccounnng unless management either mrends to hquidate the Company or to cease
aperation, or has no realisoe alternatree but o do so

Board of directors are responsible for oversesing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Ohar oljectives are to obtan reasonable assurance about whether the financial statements s a whole are
free from material misstatement, whether due to frud or érror, and o issue an auditer’s report that
includes our apmion, Reasonable assurance is a lugh level of assummce, bur 15 not a guamntee that an
audit conducted in accordance with [SAs as applicable i Pakistan will alwavs detect o matenal
misstatement when it exists, Missmrements can arise from fraud or error and are constdered matedal if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users tuken on the basis of these fnancul statements.

As pare of an audit in accordance with I5As as apphcable in Palasran, we exercise professional judgment
and muntan professional skepucism throughout the audit. We alse:

*  Identify and assess the rsks of material misstatement of the financial statements, whether due to
fraud or errar, design and perform audit procedures responsive to those risks, and obtam audi
evidence that 5 sufficient and approprate 1o provide o basis for our opinion. The sk of not
detecting a material missttement cesulting from fraud is higher than for one resulting from esror,
s fraud may invalve collusion, forgery, intentional omissions, misrepresentanons, or the override
of intemal contral.

e  Obtan an understanding of intemal contrgl relevant to the audit o order to design audi
procedures that are appropnate in the circumstances, but not for the pupose of expressing an
opimion on the effectiveness of the Company's internal control.

o Bvaluate the :Lppmprju::ness of accounting policies used and the reasonableniess of accountng
eatimates and related disclosures made by management.

Araenber o LET intmartaanal, o oreswioe i of imidegiencient - anesimiling ami cernuhig firms




Hassan Naeem & Co,
Chartered Accoufitants

Conelude on the approprizieness of manapement’s use of the gomg concern basis af accounting
and based on the audit evidence obruned, whether a marerial uncertpny exisis related to events
or conditions that may cast significant doubt on the Company's ability to connnue as a gomg
eoncern, If we conclude that a matenal oneertamty exists, we are réquired to deaw attention n
our auditor’s report to the related disclosures in the finaneial smarements or, if such disclosares
are madequate, to modity our apinion, Char conclusions are based on the audir evidence obtained
up to the date of cur auditor’s report. Hewever, future events ox condirions may cause the
l"-mm[a""”.‘" o Cedst 10 COnLinue as a g_r_ming COMCErT,

Evaluate rhe overall presentation, strucruce and cantent of the Anancial statements, including the
disclosures, and whether the fnandal statements zepresent the underlying transactons and
events ina manner that achieves fair presentation.

We communicate with the board of directors teparding, among other matters, the planned scepe and
timing of the audit and significant audr findings, ncluding any significant deficiencies in imernal control
that we wenafy duning our audic

Report on Other Legal and Regulatory Requirements

Based on our audit, we forther report that n our QPN

— a)

b}

&)

proper hooks of account bave been :iE!FIt b‘\ the CI':I:I'!‘!IPFL'L".}' ak r{'qLIJ.EELj 1}‘_'.' the C.t::mpﬂuiﬂ fet;
2017 (XIX of Ef.]]'-'rl:l;

the statement of financial positon, the statement of profit or loss, the siatement of changes in
equity and the statement of cash [lows together with the nores thereon have been drawn up n
confarmity with the Companies Act, 2017 (XTX of 2017) and are in agreement with the books
of account and remms;

investments made, expenditure incurred and guarancees extended dunng the period were tor the
purposé of the Company’s business; and

no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVTIT of 1980,

the company was in compliance with the requirement of seciion 78 of the Secunties Aet 2013,
and the relevant requirements of Securities Brokers {Licensmng and Operauons) Regulations,
2016 as at the date on which the financial statements were prepared

The enpagement partner on the audit resulong 1n this independent auditor’s report 15 Imran Ighal.

wo Hama Nee [ O

El KARACHI
DATE: October 05, 2024
UDIN: AR202410215wuEt9kRPG

A mamnbier ol LY Irtmrratonal, & ratwark o indepardant somanting and eorsaltirg v




MNAEL CAPITAL (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2024

MNote
ASSETS
NON CURRENT ASSETS
Property and equipment 4
[ntangible assers 5
[nvestment=ar Fare value through other comprehensive ineome f
Lomg term deposirs ]
- CURRENT ASSETS

Trade debirs B
Investment ot fare waloe r|.1fuugh profit and loss 4]
Advances, deposits, prepayments and othet recetvables 1]
Ciash aml bnk balances 1
SHARE CAPITAL AND RESERVES
Authorzed capital 12.1
Share capital

Issued, subscribed and paid-up capital 12,2

Shaee Pretmium
Capital Reserves

Surplus/ (Deficit) - Investment at Fair value througlh OCT
Revénue reserves

Accumulated Profit/{Loss)
CURRENT LIABILITIES
Trade and ather payable 13
Contingencies and commitments 14

The annexed notes form an inregral part of these fmancial statements.
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2024 2023

{Rupees) (Rupees)
989,126 1,636,461
J,600, 00 3,600,000
13,850,096 8,000 836
1,302,000 1,302 000)
19,741,222 14,539,297
5,021,908 1,801.717
25,675,383 16.0178.485
32,884,752 36553 647
25 333 187 6,362,067
88,915,230 6. 793.916
108,656,452 75,333,213
300,000,000 300,000,000
70,434,993 T0.434,993
51,000,000 51,000,000
(7,779,022} (13,628,282,
(28,790,549) (37,467,527
£4,865.422 70,339,189
23,791,030 $.0096,024
108,656,452 75,335,213

__%:_ o

Director




NAEL CAPITAL (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2024

Revenue from contract with customers
Operating and admitisirative LEPESeS
Operating Income/ (loss)
~ Uhther income
Cither r_'!:;lrl,_r_r-‘

Ld

Profit/ (loss) before income tax, minimum tax differendal and
final tax

Minpmum fas - levy

Final raxes - levy

Profit/ (loss) before income tax
Income Tax Expense
NET PROFIT/ (LOSS) AFTER TAXATION

The annesed nores Form an integral pare of these financial statements,

ko

. R
NN ‘Eibf

Chief Executrve

Nore

15

16

17

13
19

20

2024 2023
{(Rupees) {Rupees)
17,040,720 10,224,174
(21,394,205) (18,790),084)
(4,353,485) (8,563,910
14,407,098 (1,158,311}
(167,911)

9,885,702 (%,724,221)
(906,927) (501, 1440
(299,267) (148,647)

(1,206,194 (642, 787)

8,679,508 (10,374.008)

{2,535)
5,676,973 {16,374.0005)

Dyirector




NAEL CAPITAL (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2024

2024 2023
(Rupees) (Rupecs)
Prafit/ (Insz) for the veat 8,676,973 (0,374,008,

Other Comprehensive lncome/ Loss

Tterrs that wiall nor be suhsequgn tl v ceclazsified in profit or loss

Unrealised pain/ (Inss) on revaluation of investmenss at fair value 5,849,260 (3,039,779
I.hl‘L‘JLLgh ather comprehensive income

B.840.260 (3,039,774
TOTAL CDMPRE'H ENSIVE INCOME/ (LO&S) 14,526,233 (13,433,787

The annexed notes torm an mntepral part of these financial statements.

Chief Exccutive Dyirector




MNAEL CAPITAL (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 34, 2024

y Capital Revenue
St tal
gadc i Reserves Reserves
Issued, Surplus/ Total
Subscribed Share {Deficir) - Accumulated
and Paid-up || Premium Investment || Profit/(Loss)
Capital (FVTOCIL)
Rupies
Balance as at July 01, 2022 70,434,993 3 L0000 {10.508,503) (27,095,514 B3,772.09T4
Prafit/ (loss) for the vear - - (LU 374,008, (LU 374,000
Other comprehensig loss - - (3059779 . {3059.779)
Balance as at June 30, 2023 70,434,993 51,000,000 (13,628,282) (37,467,522) 70,339,189
Profit/ (loss) for the vear - - . R 676,973 8,676,973
Other comprehensive loss - - 3,819,260 - 5,849 260
Balance as at June 30, 2024 70,434,993 51,000,000 {7,779,022) (28.790,549) 84,865,422

Theannexed notes form an intepral part of these Anancial statements:

ey
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Chief Executive Director




NAEL CAPITAL (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2024

CASH FLOW FROM OPERATING ACTIVITIES

Profit/ (loss) befare axaton

Adjustment for non-cash items

Depreciation

Unrealized/ Realized Guing/ (Tsss) on Investmen: gt FVTPL
Dividend income

Loss on disposal of preperty and equipment

Mindtmam tax - levy

Final taxes - levy

. Operating proft before working capitul chanpges

Changes in working capital

Decrease / (increast in tede debrs

Diecrease / (increase) in advances, deposis and prepavments

{Decrease) /[ merease in trade and other payable

Taxes paid

Net cash (used in)/generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

feguisiion of property ancd equipment
Drisposal of property and equipmen:

Acquisition/Disposal of investments - net of sales

Dividend received

Met eash (used in}/ generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

MNet cash (used in)/generared from financing activities

Net increase in cash and cash equivalent

Cash and cash eguivalent at beginning of the vear

Cash and eash equivalent at end of the year

2024 2023
{Rupees) {Rupees)
2,679,508 9,724,221
191,415 94,712
(11,251,054) 3,863,778
(653,156) (DL
416,152
906,927 T
299,267 148,647
(10,090,449} 3,719,297
(3,220,191 [, 306,404
3,806,415 5,275,781
18,795,006 (4,708,943
19,441,230 2073247
(1,106,982) (1,434,619
16,923,507 (3:306,.2496)
(65,000} (1,227.204)
104,768 -
1,452 862 (937,353)
55,183 090,980
2,047,813 (LIT357T
18,971,120 (6,33%.873)
6,362,067 12,901,940
25,333,187 ~ 6,362,067

The annexsed notes form an integeal part of these finanaal starements.

sy

Chief Executive
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2.3

2.4

2.5

a)

NAEL CAPITAL (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

Legal Status and Nature of Business

Magl Capital (Privare) Limited was incorporated under the repealed Companies Ordinance, 1984 on
Pelbruary 23, 2005 a8 o provace liemed COTIATLY. The {:rjmpan_v 150 corporate member of the Pakistan
Stock Exchange Limited, The regstered office of the Company s located at 61, 6" flocr Business
Finunce Centre, LI Chundrngar Read. and the company does st have any branch office. The princpal
wctivities of the Company are mvestment and share brokerage.

Basis of Preparation
Statement of Compliance

These fnancml statemients have heen prepared in adeosdance wath np_;:rr_wc'd accuunLL[:_E_ standards as
applicable in Pakistan. Approved accounting standards comprise of such Tntetnavonal Financal Reporung
Standards {TFRS) 1ssued by the International Accounnng Standards Board (TASB) as are notified under the
Companies .-'lm_. 2017, provisions of and direcoves msued under che Compantes Act, 20017, In cuse

requirements differ, the provisions or directives of the Compantes Act, 2017 shall prevail.

Basis of Measurement

These fmancial statements have been prepared vnder the historcal cost convention except Investients
that are carried at Fair value.

Functional and Presentation Currency

These financial statements are presented in Pak Rupees, which 1s the funcuonal and presentation currency
of the Company aid have been rounded off o the nearest rupee.

Use of Estimates and Judgments

The preparation of finarcial sttements 1# i conformity with approved accounting standards, as applicable
in Pakistan, requires manzgement ro make judgments, estimates and assumptions that affect the applhcagen
of palicies and reported mmounts of assets and babilites, mcome and expenses

The eatimates and associated as sumptions are based on histoncal experience and various other factors thar
are believed to be reasonable under the circumsrances, the results of which form the basis of making the
judgments about carrying walues of assers and hablides that are not readily apparent from other sourees.
Mctual results may differ from these estmates,

The estimates and judgments that have a sizmificant etfeer on the financial statements that drce in respect of
the following

*  Property and equipment {note 4)
*  Income Fax Fxpense (noje 20
Changes in accounting standards, interpretations and pronouncements

Standard, interpretations and amendments to approved published accounting standards that
hecame effective during the year

The following amendments to published standards are mandatory for the financal year beginming on July
1, 2023 and are relevant 1o the company.




(i)

TAS 12 Application Guidance on Accounting for Minimum Taxes and Final Taxes

During the vedr the [ustitute of Chartered Accountant of Pakdstan (TCAPY have withdmiwn the Technienl
Release 27 "IAS 12, Inecome Taxes Revised 3[:'1::}" gyl tssued H‘I“h"-lTl'i:i‘ -MIAS2 r",ppﬁ;‘ﬁ'.inn Crudance
on Accounting for Minimum Taxes and Final Tazes", The said guidance requires cermam amounts of Tas
paid under minimum and final tx repime to be shown sepacately osoa levy instesd of shoewsng it in current

e

Accardingly, the impact has been 1lﬂ'l'.‘r.h1"l:lr.11':l.r1:‘i:'. in these financial statements retrospectvely in accordance
with the requirement of [nrernanonal Accounting Sundard (IAS 8) - "Accountng Policies, Change in
Accounung Esnmates and Ererors'. There has been no etfect on the statement of Enancial position, the
staternent of chanpes i equity, the stutement of cash Hows and earning per chare as a resulr of this change.

Impacts on the Company's statement of profit or loss:

Mtﬂl.'
"Tlad there : i
Impact of || incorporating
been to 3
: change in effects of
change in ; ;
" ; accounting change in
ﬂ.ECﬂlll]l:l.ﬂg 3! 4
; policy accounting
policy z i
’ policy

mememmmeme e R U PO e e

For the year ended June 30, 2024

(i)

(iii)

Almnmum s - levy - (M0,927) {(906,9273
Final taxes - levy - (299,267) (299,267}
Prodit/(loss) belore income lax 0.885,702 || (1,206,194) 8,679,508
[ncome Tax Expense (L208,729) ([ 1,206,194 (2,535)
For the vear ended June 30, 2023

Minitnum tax - levy (501, 1441 {501,140)
Final taxes - levy - (148,647 (8,047
Protic/ {loss) betore income tax (9,724 221 (6D TRT (10,374,008)
Inecme Tax Expense [0 787 G4 TRT -

Amendments to IAS 1 and IFRS practice statements 2 "Making Matenality Judgments'

The Company adopted disclosure of Accounting Pobices (Amendments to [AS 1 and [FRS practce
staternents 2 'Making Matenality Judgments') from 01 July, 2023, Although amendments did not result 1n
any changes o the nee AT ']‘Il.!i]l"it.‘-}i- thermselves, 1h¢:g: mpact the sccounting pohey information disclosed
in the fmancial sttements,

The amendments require disclosure of 'matenal’, mther than 'symificant’ accounting policies. The
amendments alse provide the puidance on the applicaton of materiality 1o disclosure of accounting
pobicies, assisting entides 1o provide wseful accounting policy informaton that user need o understand
other tformaton in the financial starements.

In addinon to the amendments menuoned above, there were certain amendments to accountng and
reporting standards which became effective tor the company for the current year. However, these are
considered not to be relevanr or to have any sipmificant impact en the company's fnancial reposting and
therefore have not been disclosed in these Bnancial statements.

wiey




Standard, interpretations and amendments o approved published accounting standards that are
not yet effective

Following are the amendments and interpretagons @ the accounting and reporing standards thar will be
mundarory for the Company's annual aceounting periods bepinning on or after July 1, 2024,

. . ; Effective for
Diescription effective for periods .
periods
LAST Presenmanon of Financial Stacemients | Amendments) Tanusry U1, 2024
:"Lccﬁun'.iug pﬂlil;i.(:.‘?' changes 1 accouning  estmates angd  errors
[As s | : : \ ' Ty (01, 2024
[Amendments) ’ )
IFR5 16 [Leases (Amendments) TJanuary 01, 2024
IAS 21 [The Effects of changes in Foreipn Exchange Rates (Amendments) January 011, 2023
IFRE T |Financial Insteuments: Disclosures [(Amendments) January 111, 2026
L
- . anuney 017,
[FRS 17 [Insurance Contracts ] L
2026
: Financial Instuments Classificanion  and  Mensurement ol Financeal
[FRS9 A laneaey 0, 2026
[nstruments Gmendments) . L

The Company expects that the adopuon of the above revisions, nmendmenss and interpretations of the
standards will pot have material effect on the Company's financial statements in the period of midal
applcanon.

Cther than the aforesad seandards; mrerpretations and amendments, TASB has also ssued the following
ﬁ['.lt‘hlur'ti'.! ;’4tll.l lnl:.:ri‘:lrr:l;l[i:’.hh '\3.-]1i1‘.h ll:l.‘.';.' Tl hﬂ'u !‘|n|i[1¢:d lrn;':lﬁ_l,' it {:||_'r;|;11:¢.'1_:| r.“_‘-;i_‘mpt ]:'nj.' th:: Sr_.CI:' as at
June 3, 2024

= 1FRS ] Fiest Time Adopoon of Intemanonal Financial Reporong Standards)

- TFRIC 12 Service Concession Arsangement

- IFRS 1§ Presentation and Disclosures in Financlal Statements

- IFRS 14 Substcharies without Poublie Aceountahilitg: Disclosures .

Material Accounting Policy Information

The materal accounting policies ser out below have been applied congistently 1o all ]:'tr:l:iﬁd:i presented in
these Gnancal statcments,
Taxaton

[neome tax expense comprses of current, deferred and prior vear tax. Income rax EXpense 1s ri:t:ugnim:d it
profit and loss account exeept 1o the extent that it relares o items recognized divectly in equity, in which
case 10 13 recogmized inequity,




3.1

312

3.2

3.3

34

3.5

Current Tax

Prosvision Tor current mx 15 basod on raxable income at the enncred o sebseantally enacted raves af
tmxanon after taking o account svailable tax credirs and rebates, f any, The charge for current tax
includes adjustments to charge for prior years which ardses from asssssments/ developments made during
the yedr, if any.

Deferred Tax

Peferred mx s recogmzed wsing balance sheee method, i respect of remporary differences between the
carrying amounts of asset and labihties for fimanaal reporting purposes and the amounrs used for taxation
purpose. Lhe amount ol deferred tax provided is based on the expected manner of realizaton or
settlement or the L:ﬁ.r:'}-'f_ug amount of assers and labihbes, nsing the enacted or substantvely enacred rates
OF tasation,

The company recognizes deferred tax assets to the extenr thar it is probable that msable profits for the
foreseeable future will be available apgninst which the asset can be utllized. Deferred 1ax assets are reduced
tes the extent that it is no longer probabie that the telated tax benefit will be realzed.

Minimum Taxes levy
L4

Any excess over the amount designared as income tax under the scope of IAS 12 “Income Taxes”, i then
recognised as a levy falling under thie scope of TFRIC 21/TAS 37, Hence, any excess over the amount
destgnated a4 meome s under the scope of [AS 12 “Income Taxes” should be elassified as Mimmuom
Taxes levy and net mcome s in the profit and loss account.

Final Taxes levy

Any final taxes paid which iz not based an the taxable income, is then recogrzed as a levy falling under the
scope of IFR1C 21/1AS 37. Heoce, Final tax p:!id should be classified as Fiul Tases lewy and mipt income
i the profit and loss account.

Property and Equipment

Property and equipment are stated ar cost Jess accumulated depreciation and accumulared impairment
losses, 1F any. Cost includes expenditures that are directly attabutable to the acqusinon of the asser
Subsequent costs are ncluded in the asset's carrying amount or recognized as o separate asset, as
approprate, only when it 1= peoshable that future eeononte benefits associated with the item will flow to
the Compuny aned it cost can be messured eeliably, Cost incurred o replace a component of an item of
property anc equipment is capitabized, the asser so replaced s retired from use and its catrying amount is
derecogmzed. Noernal repairs and maintenance are charged to the profit and loss account in the period in
which they are meueesd, -

Depreciation on all property and equipment 1= charged ro the profit and loss account using Reducing
Balatice method over the asset's useful life at the rares stated Note no. 4. The depreciation on property and
equipment 12 ehurged full 1n the month of acquisition and no depreciation 1= charped in the month of
dispasal, Gains or losses on dizposal of an itemn of property and equipment are recognized in the profit and
loss gecounts The assets’ residual value and wsetul Life are reviewed ar each financial year end, and adjusted
i appropriate,

Intangible Assets

An intungible agset s recopnized as an asset if it 1@ probable thar future cconomic benefits artributable o
the asset will Flow o the Entit’}‘ and the cost of such asset can be measured relably,
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Trading Right Entitlement Certificare (TREC)

This 15 erated ot cost less impnirment if oy, the carming amount 13 reviewed at epch balance shicer date 1o
assess whether it is in excess of its cecovemble amount, and when the carrving amoun) excieds 1=
esttmated vecoverable amoune, is 1 writtest doawn (o its estimated recoverable namouns.

Amuortzation

[ntangible assets wirth indefinite useful lives are not amortized, instead they are systematically tesied for
unpatrment at each repartng date. Intangible assers with Bnie useful lves are amordzed at straight line
basts over the usetul life of the asser {ar the rate speatied in note 6 to these Gnancial statements).

Trade debts and other receivables

Irade debts and other recovables wre recogmized wr far value and subsequentdy measure at cost less
unpairment losses, if any, Acrual credit loss esperience aver past years 15 used ro base the caleulanon of
expected credit loss: Trade debts and other recervables considered irrecoverable are written aff.

Provisioms
L
A provision 5 recognized in the Anancial statements when the company has a leeal or construcrive

obligation as a result of past event, and it is probable that an outflow of economuc benefits wall be required
o settle the obligation and a reliable estimate can be made of the amount of ebliganon, The amount
recopnized as a prowvision reflects the best estimare of the expenditure required 10 settle the obligation at
the end of the rr:!‘&uLﬂng Pcﬁ:}Ll.

Trade and Other Payable

Trade and orther payables are recognized initially at failr value plus directly attributable cost, if any, and
subsequently measured ar amortized cost

Revenue recognition

Brokerage Commussion, corporate finance income and other income are recognized as and when services
are rendered.

Dhvidend ineome 15 recognized when the nght to recave the dividend is established.

Income on continuous funding  system  transactions and bank deposits 5 reeognized on 1 ome
proporiondte basts that takes in (o account the effectve vield,

Mark-up income from investment in margnn financing svarem 15 caloulated on onsendie balanes
apreed tates and recorded in profit and loss account.

Cash and Cash Equivalents

Cash and cash equivalents comprise cazh in hand, bank balances and hyrhly lguid short term investments
with onginal mamrides of three months or less, thar are readily convernble ra knossn amounts of eash and
which are subject to an insignificant osk of change m value,

Contingent Liahilities

A Connngent lability 15 disclosed when the company las o possible obligation as a reésult of past events,
whose existence will be confirmed only by the eccurtence or non-oceurfence, of one or more uncertain
tuture events not wholly within the contral of the company, or the company has & present legal or
constructive obligation that anses from past events, but it ts not probable thar an putflow of resources
embodying economic benefits will be requirsd to settle the obligadon. or the amount of ebligntion cannot
be measured with sufficient liabiliry,

o ey




3.12

Financial Instruments

3121 Financial Assets

3.12.2 Initial recognition, classification and measurement

3.12.3

The Company recognizes a Hnancial asset when and only when o becomes o party to the contractual
provisions of the mstrument evidencing investment. The Company classifies ite financial assets into either
of fullowing three categories;

LFinancial assets measured ar "Amortized cose”

A financial asset is measured a1 amortized cost if it 15 held within business model whose phjectve is o
hisld assers to collect conteactual cash flows, and it conttacmal terms give dse on speafied dates to cash
flows that are solely payments of principal and interest on prndpal ameunt onsandmg,

Such financial assers are nitally measdred at fae value plus transaction costs that are dicectly
ateributable 10 the acquisiion or 1ssue thercof

Financial assets ar "Fair value through other compreficnsive income "

A Hnancial asset s clussified as ar fair value through other comprehensive meome when either:

It i held within 4 business madel whose objective is achieved by both collecting contractual cash flows
and selling financial assets and its contractual terms give rise on specified dates 1o cash flows thar are solely
pavments of prncipal and interest on the prinapal amount o,

It is an investment in equity mstoument which 3 designated as ar farr value through OO0 i aceordance
with the irrevocable election available to the Company at indtial recogniton,

Such financial nssets are initially measured at fair value plus ransaction costs that are divectly atsibutable 1o
the acquisition or issue thereof,

Financial assets at "Fair vafue through profit or foss"
A debr wnsmrument can be classified as o OGuancil asser ar faire value through profic or loss if doing so
eliminates or sigaificanty reduee: a measurement or tecognition inconsistency that would otherwise arise

All equity instrumesnts are 1o be classified as financial assets at fair value through profit or loss, except [or
those equury mstruments for which the Company has elected 10 present value changes in other
comprehensive income.

Subsequent measurement

Debr investments at "Fair value throvgh other comprehensive income ™

Lhese assets are subsequently measured at faie value, Interest /matkup ncome caleulated using effective
terest rate method, and impaemenr are recognized in the sttemen: of profit and loss account, Other net
gims and losses are recognized in other comprehensive income. On de-recogniton, gans amd losses
accumulated 10 ether comprehensive income are reclassified 1o the statement of profit and loss account.

Lquity Investments at "Fair value through other comprebensive income ™

These assers are subsequently measured ar fair value. Dividends are recopnized as mcome n smarement of
profit and loss account unless the dividend cleaddy represents 2 recovery of part of the cost of the
rvestment. Other net gains and losses are recognized in ather comprehensive meome and are never
¢lassified ro the peafit and loss account,

Financial asset at "Fasr value through profic or loss "
These assets are subsequently measured ar fair valug, Net gains and losses, inchuding any interest/markup
or dividend income, are recognized in the statement of profit and less account,
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Finuncial gssets measured at Amorrized cost

These assers are subsequentdy messured at amortzed cost using the effectve anterest method. The
amartized cost 15 reduced by impairment losses. Interest/ markup income, and impatrment are recognized
i the sttemnent of profit and loss account.

Mon Dervative financial assets

All non-denvanve bmanaal assets are iunally recognized on wade date e date on which the
company becomes party to the respective contractual provisions, Non-dertvative financial assel comprse
loans and recervables that are financl assets wath fixed or determinable payments that are not quoted m
active markers. The company derecognizes the financial asset. When the contmctual nghts to the cash
flovas from the asser expires or i ranster the right o recerve the contactual cash How in a transaction in
which substantially all mak and rewards of ownership of the financial assews-are reansferred or 1t netther

eransterred nore roain substantally all the of the tsk and rewencds of ownership and does not renn contral
ovar the ransferred azser.

Offsetng of financial assets and financial liabilities

Financial Assets and fnancal habilities are offser and the ner amount is reported in the financial sratements
only when the company has a legally enforceable rghe to offser and the comipany intends to either settle on
a et basis, or to realize the assers and to settle the liabilities simoltanesusly, Incame and expense items of
such assers and Habiites are also offzer and the ner amount s reported in the Anuncial starerment only
when permitted by the accounting and reporang standards as apphicable in Pakistan.

Financial Liabilitics

Financial Liabilities are initially tecognized on trade date ves the date on which the company becames party
ta thee respective contractual provisions. Financial Liabibines include markup bearing borrowings and rrade
arel other pavabiles. The company derecognizes the BEnancial liabilites when contractuil obligations are
discharged, cancelled 6r expire. Financial habiliy ather than fair value through prefit and loss are inigally
mesasured at far value less any directly atdbuable ransaction cost Subsequent to initial recogninon, these
lzabialities are messured ar amorgtized cost using effective interesr eate tethod,

Impairment

Financial assers
The company recognized loss allowances for Expected Credu Losses (ECLg) in respect of Buancial asset
measured at amortized cost

The company measures loss allowance at an amount equal to life time ECLs, except for the following,
which are measured at 12 month ECLs:

Diebt securtties that are detérmined to have low eredit sk ar reporting date; and

Onher debt secunties and bank halunces for which eredit sk (e the visk of default occurring over the
expected life of the finanoal instrument) has nor increased significantly since ininal recogninon,

Loss allowance for trade receivables are always measured at an amount equal to fedme ECTLs,

When determining wherher the credic nsk of financial asser has meressed significantly since inital
recognition and when esumaung ECLs, the company considers rezsonable and suppereable information
that is relevant and available without undue cost or efforr. This includes both quandrarve and qualitative
nfarmation and analysis, based in the company’s historical experence and informed credir assessment nnd
including forward- looking information.

Loss allowances for financial assets measured a1 amortized cost are deducted from the pross carTying
amount ol the assers.

Ll-l.-‘
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The gross carrying amount of financil asset @ weitten off when the eompany has no reasonable
expectations of recovering of a financial aseel in s entirety or a proporton theceof. The company
individually makes an assessment wath respect to the tming and amount of write-off based on whether
thete s reasonable expectation of recavery, The company expects no significant recovery from the amount
written ioff. However, fnanciul sssets that ave written off could snll Besubjeet o enforcement actvities in
order to comply with the company’s procedures for the fecovery of amounts due.

Mon- Anancial assets

The carrying ampunts of company’s non- financial assets are reviewed ar each balance sheer date to
determine whether there 1s any indication of impairment, if such indication exists, the asser’s recoverable
amount, being higher of value i use and fair value less cost to sell. i estimated. In asséssing value m use,
the esumated future cash Aows are discounted to their present value using pre- fax discount rate that
reflects current market assessments of the nme value of money and the nsks specific to the asser, For the
purpose of Impalement testing, assers that cannat be tested individually are grouped ogether i to smallest
group of assets that generites cash mifows from continuing vse thar are largely independent of the cash
mtlows of other assets or group of assets. An impairment loss is recognized whencver the carryving amount
of an asset expeeds 113 recoverible amount, Tmipairment losses ave recopnized in the smtement of profit or
loss,
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PROPERTY AND EQUIPMENT

Asat July 01, 2023
st
Acoumibited deprecaition wod mmparmend

Net book value ut the beginning of the year

Changes during the vear

Addifings

Dhisprtssals - cost

Dreprecinon churpe foe the pear
Prapeasals - Socurmlated qln;'prrl_'l;uun':
Met book value at the end of the year

:"Lh.u]}'s'isi of net book value

As at June 30, 2024

st r

Accumulited deprecution and arparment

Met book value at the end of the year

Deprecintion rate (% per anmum)

As :ltju'lj' 01, 2022

Tt

Accurmulired deprecmoonand wmpaement

Met book valoe at the beginning of the year

Changes during the year
Addibons
Dispasals - cost

Deprecution charge for the vear

Dhispirsals
Met book value at the end of the yeur

hocumidited deprecation

Amabvsis of net book value

As at June 30, 2022

BT

Accumulated depeectnon and imparment
Met book value at the end of the year

Depreciation rare (% per anim)

ks

2024

Mew Office Furmnture c Marar Total

T ; ters :

Building  Eguipment  and fixtures PR Viehicle ¥

(Rupees)
3667791 a3.e 300 HG0 1,330,300 2174318
BAYTAOT N30 (BIRLATY 1315860 (T33THST
- HA0,494 - 2B5,047 200920 1,636,461
G500 - 5
- ('l IH}I’] _?\,If}-l'l} { L,Hﬁr;_ﬁnh}
{3041 0B 360) 191,415)
131546 1,315,440
- 47,445 - 241,681 = 9H%. 126
= 3,067,791 203,292 3331869 - 7,402,952
{2,920, 346) (203,202} (3,290,188) - (6,413,826)
- T4 445 - - 241,681 - 989,126
10%; 0% 5at% 20%,
2023
Mew CHfice Furnirture c Muotor Totsl
= i oirpiers : t
Building  Equipment and fixtures d Vehicle -
----------- iRupees)
2T 0T 2032492 Jo13 Eal LB30,300 THYT 114
2,741,760 CO3297)  AOEZAAT) (LMS4H)  (T343.145)
L I 3 220 520520 03969
BT4.204 - 3533 000 1,227 2k
3,357 (M9 173 (194,713
30,44 28347 o 2LE30 630,401
3067701 203,292 3A66A60 1 B363G0 9174018
[LH37 297 3200 IBLEIYY [LAL544E)  (T5ITEST
Bald4ag 28347 320520 163064401
1055 e 33% Ao
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6.1

INTANGIBLE ASSETS

2024

Booth at PSX TREC __ng Tistal
MNote 5.1

e ——————— 1]

As at July (01, 2023

Cist 1,100,000 2,500,000 3,600,000
Accumulated ammeortzaton -
Net book value at the beginning of the vear L 10,000 2500, 000 3,600,000
Additon durdng the vear - - -
Disposals - cost - - .
Ammortization For the vear - = %
Dhsposals - Accumulated ammearnzaion - - -
Net book value at the end of the vear 1,100,000 2,500,000 3,600,000
Analysis of Wet Book Value

Cliaat 1,100,000 5,000,000 6,100,000
Accumulared ammortzation - {2,500,000) {2,500,000)
Net book value as at June 30, 2024 1,100,000 2,500,000 3,600,000

Rate of ammortization per annum (%)

2023
TREC - PSX

Booth at PSX Note 5.1 Total

et f LATY A TH LY
As at July 01, 2022
Cost 1,100,000 2,500,000 3,600,000
Accumulated ammortzation -
Net book value at the beginning of the year 1,100,000 2,500,000 3,600,000
Addition duning the year = - =
Disposals - chat = g =
Ammortizaton for the yvear - = -
I sposalz - Accumulated ammortzation - = -
Net hook value at the end of the vear 1,000,000 2,500,000 3,600,000
Analysis of Net Book Value
Cost L 00, 010 5,000,000 3, 100, (00
Accumulated ammortizanon - (2, 500,000) (2,500,000)
Net book value as at June 30, 2023 1, 103, 00 2,500,004 3,600,000

Rate of ammortization per anoum (V)

Thas pepresents TREC sequired on surrender of Stock Fxchange membership Card. According to the Stock
L':u:]mngs.-:: (Corporatization, Demutulznton and Intepration) Ace 2012, the TRE Certificate may only be
transterred once to a company intending o earry out shares broketage business in the manner to be

prescobed,
2024 2023
(Rupees) fRupees)
INVESTMENT - AT FAIR VALUE THROUGH OCI
Investment in shares of Pakistan Stock Exchange A 13,550,096 H000, 836

[his represents 1,081,194 (2023: 1081 194 shares of Paksstan Stock Exchange Limited. These shares arc
pledge with PSX against Base minimum capial requirement.
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7. LONG-TERM DEPOSITS

Deposits with

Centeal Depasitory Company | UIERYIVIN [EIRETE
Nanonal Clearing Company Pakistan Limited 1,200,000 L, 2000,004)
- thers 2,000 2000
1,302,000 1,302,000
¥, TRADE DEETS
Tracle debes 5.2 5,521,908 2300747
less: ]"..HE‘IL'L":'E'l.]. ereflit loss g1 :'!Iﬂl]_,ﬂuu} I:;||-H_F_{H-.!'|-FJ'-
5,021,908 LEDT 717
8.2, Loss Allowance
Past due 1 - 3 davs 3,315,889 443311
Past due 31 - 180 days 1,687,078 1,211,808
Past due 181 days - | vear 116,482 228.123
More than one vear 404,460 3T6,475
" 5,521,908 201,717
8.1, Provision for expected credit loss
Crpeming 500,000 SUHRLEY
Prowiston recorded dunng the vear - ]
Less: Wrire off during the year - £
500,000 ST M0
8.3. Trade debts due from related parties
Aminunt past due Toital
Mame of Armount not e Past duc | Past due | Past due Past {rross
related party | pastdue |20 31-90 90-180 | 181-365 | . " ameunt
_ in ;
Y dﬂ.yﬁ days davs = eyt e
[ Alving Asheaf 403 | 104 | .l -] [ 493 |
493 493 - - E - 493

8.3.1 Maximom amount cutstanding at any dme during the year caleulared by reference to month-end balances,

8.3.2 Apging analysis of trade debis due from related parties

Amuount past due Taotal
N f a5 F | Py 58
et s g ] P e Pt ] B g
ec party| pw 0-30 davs R ) B 365 days e
. dayy days days due
[Avina Asheaf | 493 | 493 | -} -] -] ) 493 |
4493 493 - = . - 403
20024 2023
(Rupees) (Rupees)
9. INVESTMENT AT FAIR VALUE THROUGH PROFIT AND LOSS
Investment in quated securines 2. 25,674,252 13,756,028
Investment n Mhatual funads 1.101 2322457
hei 25,675,383 16,078,485




2.1 Investments in guoted securioes are stated ar fur vidue ar the vear-end, using the year-end marker prices.
Fhas mwvesument pledps with Palastan Stock BExchange Limited amoandng o Re 11,235,232 againse Baze
Muyminns Capital and Nagenal Clearing Compainy Pakistun Limited amountog to Re 14439050 apainst

Ready RMS and Putuee Contrict

1. ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

[neome ax refundable 7.7068,7i1 7508, 181
MNECPL's Exposure depostt 22,000,000 [, SHHLHHD
NCCPL's Profic and loss deposi 698,047 dH4 585
Base Mintmum Capital Deposit 2,410,000 SLOL0O00
Advance tosmfl TL,004 171,504
Advance against puechase of othce - 12,500,000
Cherd - THATY

32,884,752 36,533,647

1. CASH AND BANK BALANCES
Cash in hand 1L110 43,254
Cazh ar bafle - Current 11.1. 25322077 6,318,717
- Saving - -
25,333,187 0,362,067

1.1, Bank balances include cusiomers’ bank balances held in destenared bank accounts amounting o s, 24733

mitllion (2023: 3.031),

11, SHARE CAPITAL

12.1. Authornized share capital

Authorized share capital comprses of 30,000,000 (2023 30,000 000% Ordinary shaves of Bs. 10 each

12.2. Issued, subscribed and paid up capital 2024 2023
(Rupees) (Bupees)
lsued. subscribed nnd pad up capital comprises of:
Oyrdinary share capiml 70,454,993 70,434,993
70,434,993 TOA34.093
12.2.1 The breakup of ordinary and preference share capital is as follows:
2024 2023 2024 2023
(Numbers) (Numbers) (Rupees) (Rupees)
Ordinary shares
= Ordinary shares of Rs. 10 each pad : =
7,043,499 7043499 ool 70,434,993 0,434,905
70,434,993 Tl 434093
12.2.2 Reconciliation of number of shares cutstanding 2024 2023
(Numbers) (Numbers)
Drdinary shares
Number of shares outstanding at the beginning of the vear 7,043,499 7043.499
Tssued for cash = =
wha 7,043,499 743,400
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15.1.

14.
4.1

16.

16.1,

17.

TRADE AWND OTHER PAYABLE

Credit balances of clients
Sales tax payable

Oither Pavable

Aundit Fee Pavable

Accrued BExpenses

Credit balances of clients held by the company in separare bank accounts.

CONTINGENCIES AN COMMITMENTS

There were no contmgertaes and commtments b5 a1 June 30, 2024

REVENUE FROM CONTRACT WITH CUSTOMERS

Brederage Income- gross

Stlles tax

OPERATING AND OTIIER EXPENSES

Salanes, allowances and other benefirs
Communication

Primimg & Sanonary

Llnalirress

Kepair and matntenance

Rent, eates and taxes

Transacton Charges

Entertinment

Fees & subsenpnon

Auditor’s remuneraton

Diéprecanon

Software

Bank charges

Traveling and Conveyance

Loss an disposal of property and equipment
Trade debes and advance o sesff wnirten off

Miscellanenus

Auditor's remuneration

Anmugl audin Fee

OTHER INCOME

Capieal Cianf{Lioss) on Tavestment at FVTPL
Tnecame from dividend

Profit on margin deposit

Profit on Bank Deposits

Other ineome

16,1
4

2024 2023
fRupees) (Rupees)
22,742,703 1,631,246
177,812 232,830
272,964 G574M2
264,000 EEC RN
333,551 234,806
23,791,030 o TG (024
19,256,014 1155520
(2,215,294) (1,329,116
17,040,720 [0,224.174
11,534,931 [ 198711
344,314 317,894
63,072 63,104
607,253 758,269
1,521,010 39870
1,647,273 1,766,897
1,876,995 1,389 508
115,491 144,540
312,353 L83 484
264,000 2441000
191,415 194712
1,380,543 1,218,145
23,285 73,257
161,880 152355
416,152 - -
199,249 -
434,939 308,645
21,394,205 18,790,084
264,000 || 240,000
264,000 240,000
11,251,054 (3,863,778)
653,156 OO0, D80
2,500,888 1,715,154
- 917
2,000 416
14,407,098 (1L158.311)




I8,

1.

20.

20.1

20.2,

20.3.

20.4.

MINIMUM TAX - LEVY

This represents portion of minimom tax paid 45 per Income Tax Ordinance, 2001 (TT0,

l=vy 1 termis of FEQUIFEMENES of TERIC 21/1AS 37

FINAL TAX - LEVY

This represents portion of fnal taxes pald as per Income Tax Ordiesnce, 200 (TTO,

lewy i terms of réquirements of IFRIC 21/1A8 37
INCOME TAX EXPENSE

lcome Tax Expense

Major componenis of income tax expense are a under:
Current tax expense

Prior 1y expense

2,535

200 ). representing

2001 ), vepresenting

2,535

2,635

The company has tx losses 1n the previous vears, onwhich deferred rax asset will arise; However, a3 there is
continuans losses on account of operatng income therefore deferred tix asser amounong w Bs. 3730

million {2023 3.783 million) has not bedén recorded.
Relationship between tax expense and accountung profit

Accounting profit/ (loss) before income tax, mimmum tax differential
and final tax

less: Accountmg Profit/ (loss] sabject to mmumum tax levy

less: Accounnng Profit/ (loss) sublect o final rax lewy

Aeeounting pmﬁtf'-;lms:&'rl Belfore taxation

Tax at the applicable rate 29% (2023:29%)
Deterred tax asset not recognized
Permanent difference

Reconciliation of current tax charge charged as per tax laws for the year, with current tax

tecognised in the profit and loss account, is as follows:

Current tax liability for the yvear as per applicable tax laws

Portion of current tax liability a5 per tax laws, representing income tax
under LAY 12

Portian of current tax compured as per tax laws. representing levy in
tetms of requirements of TFRTC 21/TAS 37

Difference

2024 20123
(Rupees) {Rupees;
9,885,702 9724537
{10,109,831)
1,646,911 2874, 7
1422782 {6,544 423
412,607 (1,986,333
1,330 1,986,333
{411,402)
2,535
1,208,729 640, 7T
{2,535)
(1,206,194) (649,787}
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21.1.2

21.2.

FINANCIAL INSTRUMENT AND RELATED DISCLOSURES

Financial instrument by category

Financial asseis

L TETT Wrar, adVances of
.l'1l' mnaagi1Te

Investment at FV-0(C]
lovestment at FV-P&L
Trude dibrs )
prepayments

Bank balances

Lo term loan, advances &
Ivestment at FV-0C]
Investment at FV-P&L
Trade debis

Advances, deposirs and
prepayments

Bank balances

Financial Liahilities at amortized cost

Trade and other Payables

Trade and other Payables

Financial risk management

2024
i s At fair value At amortized
through profit or 5 Total
through OCI cost
loss
s . 1,302,000 1,302,000
. 13,850,096 - 13,850,096
25,675,383 - = 25,675,383
- 2 5,021,908 5,021,208
- - 32,884,752 32,884,752
= - 25,333,187 25,333,187
25,675,383 13,850,096 64,541,847 104,067,326
2023
lh;t:,lfa: v:j;f o At fuievalue || At Amortized Total
&1 P through OCI cost “
livss
= B 1302000 I 3000
& (M1 836 B 8000 836
16,078, 485 - LGOTHE 4535
1BOL717 1,801,717
A6 3533647 25535647
i = 6302067 6,362.067
6,078,485 BOKHLBAG 40,018 431 TOLO098, 752
2024
Amount Total
23,791,030 23,791,030
23,791,030 23,791,030
2023
Amount Tatal
49964024 4996024
4,006,024 4,006 0524

The company pramanly invests in marketable securines and are subject to varying degrees of msh

The Board of Directors of the company has overall responsibility for the establishimenitand cvetsight of the
company's risk management framework. The company his exposore o the following risks from irs use of

firsnetal instuements:
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21.2.1

21.2.2

21.2.5

Credit nisk
Ligquidty misk
Marker risk

{ "—‘1‘.::_-1-.1 tiernal risk

Credit nisk

Credir risk 15 the nisk that one party o a finanemd mstrument will fail eo diseharge an obligaoon and cause the
other party to incur a financtal loss, without taking in to account the fair value of any collateral. Credit risk
atsses from the inability of the issuers of the instruments, the relevant financial institutions o counter parties
i case of plicements or other arrangements to fulfll their obligations.

Exposure to Credit risk

Credat risk of the company arises principally from the made debts, investments, loans and advances, deposits
and other recervables. The carrying amount of financil assets represents the maximum credit exposure. The
company allow 1o crade in fututre contracts after taking appropriate margtns

Credit sk 15 minmused due o the fuer that the company invest only in high quality financial assets, all
ransactions are settled/paid for upon delivery, The company doesnot expect to incur matertal credit losses
an ite finandial assets, The maximum exposure to credit risk at the reparting date is as follows:

2024 2023
Rupees
Long Term deposit 1,302,000 102,000
Investment at fair value theough OCI 13,450,094 H.000,536
Investment at fair value through P&L 25,675,383 15,078,485
Advances, deposits prepavments andd other recetvables 25,179,051 29,045 466
Trade debirs 5,021,908 1LA01,T17
Bank Balances 25,322,077 6318817
Bi,350,515 62,547,321

Bank Balances

The Analysis below summarizés the credit guality af the company’s bank balinee:

2024 2023
Rupees
AAA 418,704 426471
AN+ 553 700,789
AA- 24,902,821 301,632
A+ = 4,889,025
25,322,077 (318,817

The credit rating agency are PACRA and JCR-VIS.

Liquidity risk

Ligudity msk 1 the nsk thar the compzany will encounter difficulty in meeting it financial obligations
associated with its fmancial liabilittes that ave sevded by delivering cash or another finanesal assel. Liquidity
risk arises because of the possibility that the company could be required to pay its liabilities earlier than
expected or difficulty i eaising funds to meel commitments associated with fnancial liabilines as they fall
due. prudent liquidity nsk management imphes mantaining sufficent eash and nurketable securities, the

availablity of funding to an adequate smount of commirted credie facililiies and the ability 1o cose aut
marke! positions due to dynamic nature of businese.
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21.24

2024

carrying | contractual cash one o W Two to five
: up to one year
amaount lows yiedars yiEars
Financial Liabilities
Trade and other 2 s
23,791,030 23,791,030 23,791,030
payables
23,791,030 23,791,030 23,791,030
2023
carrying | contractual cash pne to two Two to five
up to one yvear
AMount Mows years years
Financial Liabilities
Trade and other ———— e . .
payables 4,006,074 4,996,024 1,996,024
4,996,024 4,996,024 4,996,024

On the balance sheet dace, the company has cash and bank balances of Re. 24,333 Million (2023: 6,362
millie) and myvestments of Rs 39.535 million (2023: 24.079 million) for repayment of balalies,

L4
Market risk
Market risk 1 the nsk thar the value of the fnancial lnstrument may fAuctuate as a resull of changes m
market inirest mates or the marker price due o change in credit mung of the issuer or the instrument,
muangpgement manages marker nsk by monitordng exposure on marketable securines by followang the mernal
nsk management and mvestment policies and gudelines

Market fsk comprises of theee mypes of sk currency risk, interest rate nek and other price sk

Currency risk
Foreign currency nsk anses mainly where receivables and payvables exist due 1o sransactions in foreign
currences. Corrently there 15 no curreney risk as all financial assets and labaliies are in PKR.

Interest rate risk

Imterest eare vk 12 the sk thar the fair value or forere cash Aeews of a foaneial instroiment will Aucteate
because of changes in market risk. The company 15 not exposed to Interest rare risk as there i5 no interest
based halality or asser,

Other price risk

Ohther prive nsk s the nsk that faie value or fature eash flows of 3 Anandal instrament will fluctuate becuse
of changes in market prices{ ather than those arsing from interest mte sk or cutrency rsk) whether those
chanpes are caused by factors specific 1o the indmadual financial insturment or its issuer, or factor affectmg
all or sumlar fnancial insrrament rraded 1o the markec

The company's listed securities are sus veptible to market price mek arsing from uncertainites about the
future value of investment secusities, The company manages the equiry price through diversification and all
instruments are made thorugh surplas funds,

The company is exposed to other price sk on investment in listed shares. The company manages the sk
theough portfolie diversifieation, as per recommendation of Tnvestment committee of the company. The
commirree regularly monitors the performance of investees and assess the finaneial petformance on an-
gromg basis,

The 10 percent increase/ (decreaze) in marker valie of these instruments with all other varables held
constant impact on profn and loss account of the campany 5 as follows:
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Before Tax

10%%s Increase 10" Decrease

as ar 30th June 2024 2,567 538 (2,567,538)
as at 30th June 2023 1,607 240 " TLLGIFT, 849,

FFair value of Financial instruments

Faw value 15 the poce that would be recetved 1o sell an asset are paul to transfer a iabiliey in any oederly
transacton between market participants at the measurement dare; The management 15 of the view that the
fair values of the financial assets and liabilities dre not sgmificantly different fram their carrying values in the
financil statemenss.

The company measures fair value using the following fair value hierarchy that reflects the sigmificance of the
wipiats used in makng the measurements:

Level 1: Fair value measurements using quared prices (unadjusted) in actve markets for identieal assets or
[ lathties.

Level 2t Fair value messurements using mpurs other than quored prices induded within Level | that are
observable for the asset or lability, either directly e a5 prices) or indirectly (Le. derived from prices).

Level 3: Fair value mepsurements using inpits foe the asset or liability that ave not based on observable
market dataJie, unebservable mpurs),

Following 15 the far value hiesacchy of assets and liabilites carred at fair value:

2024
Level 1 Level 2 Level 3
{Rupees)
Investment in quoted securities 3524578
lovestment o Mozl funds L1 - -
39,525,479 = =
2023
Level 1 Level 2 Lavel 3
= Rupess) —————
Investment in quoted securites 21,736,564
Ivestmient w1 Moozl finds 2333 457

2078532 - -

Capital risk management

The Company's objectives when managing capital are to safeguard the company's ability to continue as
going concern m order to provide returns for shareholders and benefirs for ather stakeholdees.

REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

2024 2023
Chief B Chicf
62 3 Dircctors BExecutives Directorn Executives
Executive Bxecutive
........................ i ey IRREAET Ny oo S S B A
?‘.!.:Imgr_'l'uﬂ FETTL LI AR BAT 000 Lk 54 150601 2. 320.0HM) G901 000 3221 250D

HFors - - = . -
B37.000 1108500 1596000 2322000 3951000 3221250

Munsber of pessons (ncludiegs

therse w o wosked pare of the I I 1 1 I

3
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23, TRANSACTIONS AND BALANCES WITH RELATED PARTIES
Related Parties Compnse of assodated companes |, directors; key nunagement personnel and close family
members of the directors. Transactions with related partes may be curtted out at negotated rtes.
Remuneraticn and benefirs to exerutves of the company  are in accordance with the teems of their
employment,
Details of transacuons and balinces wath related partres are as follows:
2 Relatonship with the || Trmmsactions during the yeur 2024 2023
Mume of the related pamy 2
relared parry and veur end balanees (Rupes) (Rupees)
Masir bl oguet Shurehaolid ee, 100 Recemvable / (Payahle (05, 121) (.00
Mamr hlugeer Shareholder /R0 Kemunerton #37.000 TET.O00
Alubarmened Shakog| Sharcholder/ L hrcctar Recevable 7 (Payable (L212.637) [157,121%
Mlubienmud Shokee] Sharcholder/ Lheecior Rermuneranon 1,108,500 |.008_ 300
Ashrnf-Bava Sharcholder/ Threcror Reveivable / (Payable) {1.179) (1179
lexlud- 111 faw sharcholder Receivahle £ (Prgabled - 113,670
Dewlmind L1 dHoeg sharcholder Hemimerabon AL 500 1LB57,000
Swadi Shaleel spouse ol DHrecnss Rucetvable / (Tivablcy {15y (1835607
AMvira skl Spouse of Dirccbar Ruccivable 7 (Pipable 493 (3457
Swima Ashrad Spoe ol hrector Remunemmon [ TRALI]
L4
24, NWUMBER OF EMPLOYLES 2024 2023
(Numhers) (Numbers)
Totul emplovees of the Company at the vear end L& )
Average employees of the Company during the year Y ]
25  CAPITALADEQUACY LEVEL
Toral Assers 108,650,452 75,335,213
= Ligs: Toml Liahilines (23,791.030) {4,996,024)
Less: Revalhaoon Reserves E
Capital Adequacy Level 84,865,422 10,330,150

While determuning the value of rotal assers of TREC holder, the Netonal value of the TREC held by Nael
Capital (Private) Limited as at vear ended 30th June 2024 determined by Palostan Stock Exchange has been

- conswdered,
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26 LIQUID CAPITAL BALANCE

B 8. No. TR A Value in Hr'.lir Cut / Net Adjusted
Pak Rupees Adjusiments Value
Assets
L1 |Property & LEquipment HEY. 126 089126
1.2 |Inmopible Assers 3, GO0 D00 3000 (0 -
_ 1.3 |lnvestmenrt in Giovr. Becurifes -
1.4 |Investment in Delst Securities 1,101 55 1,144
L5 |Investment in Equity Secuntwes (hsted) 39324278 27251185 12273193
1.6 |Investment i substdiases z
L7 |Investment in associated compantes;/ undertaking = . S
. LB |Statutory or regulatory deposits. 3,710,000 3,710,000 -
LY |Baspin deposits with exchange and cleanng house, 220000000 . 22,000,000
1.10 |Deposit  with  authonged  nternedinry  against
barmowed secunties under SLIE, -
1.11 |Other deposit= and prepavments 2000 204N
112 |Accrued interest, profit or mark-up z =
1.13 |Dinidends recervables. -
.14 [Amounts recetvable against Repo financing, -
- 1.15 [Advances and receivables ather than trade
{1) Short term loan to emplovess 71004 T 100
(i) Advance tax 7,705,701 7o0e.701 -
(1] Other cases - -
116 |Receivables from cleanng house or securitics ; ; =
exchange) GO8.047 (98,047
= L17 |Receivables from customers
L Trade receivables not more than 5 duvs overdue Z.R01,352 2 801,352
it Trde recervabies are overduoe, or § |.|-,|!..h O moe 27200003 2460 TR 251,294
i1, Trade receivables from related parties. 40% 493
18 [Cash and Bank halances
= 1. Bark Balance-proprictory accounts 58921235 - 389,125
1. Bank balance-customer accounts 24732952 4. 732952
s, Cash in hand 11,1140 11,110
i 119 |Subscription money against invesrment in [PO/ offer
for sale (asset) ) )
- | Total Assets || 109,156,452 || [ 63357119 ]
| Liabilitics |
= 2.1 |Trade Payahles
- L. Payable to customers 22742 713 - 22,742,703
-~ 2.2 [Current Liabilities
.. Aceruals and other payables L8327 - 1048327
23 [Non-Current Liabilities
7] 2.4  |Subordinated Loans - - -
I 2.5 [Advance against shares for Iherease in Caparal. - - -
r | Total Liabilites || 23,791,030 || || 23,791,030 |

l.d\.k..‘
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Ranking Liabilides Relanng to :

3.1 |Concentration in Margin Fieancmg =
1.2 |Concentratingn in securites 1|:‘::||.'HJ'||:5 and b -'.,'l."ing - _ -
3.3 [Met underoriting Commitments
54 | Negative equaty al subaichary =
#53  |Foregn exchange apreements and foreipn currency
F‘!u'p'\i[i: ]y E = g
5.6 |Arnotne Payable under REPO . . =
3.7 [Repo adjustment =
3.8 |Concentratedd peoprietary positions - 2437 683 2,437 683
3.9  |Opening Positions n furures and options -
310 |Short gelll pu:—:irinn-ﬂ - - -
Total Ranking Liabilites i - | - | 2437,683 |
Grand Total || 85365.422]] - [ 37128406 |
27 OTHER DISCLOSURES UNDER REGULATION OF THE SECURITIES BROKER
{LICENSING AND OPERATIONS) REGULATION 2016:
The disclosures under the regulition, other than disclosed elsewhere in these annual financial staternents are
as folloaws:
271 Pattern of Sharcholding
2024 2023 20024 2023
% of Holding MNumber of Shares
Mr. Ashiral Baew (Divector) T9.80%, TO 8% 5,621,020 3621 (020
bl Trshad ul Hag Divector) 0.07"% [ 07%% 5,000 5,000
e, Nasie Mugeet [CECY 2.45% 243% 172,302 172302
ble, Muhammad Shakeel 17.68%, 7 68% 1,245,177 1245177
100,005 | EE R T.043.499 70434949

27.2  During the year there was no movement in shareholding of mare than 3% of the shares.

27.3  Asar June 30, 2024, perther company's securines pledged wath fnoaneial institutions, hor customer sécunties
rintained with the company pledged with finanoal instudoens.

274  Asoar June 30, 2024, the walue of customer shares mainrained with the company sub-Accounts held in the
Central Depository Company of Pakistan Limired is Rs. 382211 milliom (June 30, 2023 Rs. 350.723
::’sﬂiinn_‘».
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Company prepares these financil smtements on the settlemenr date basis and accordingly account for
tneome, assets nnd habilities ’




CORREPONDING FIGURES

Compartive informanon has been re-clasaitfied, re-arranged or addirionally incorputited in these financial
statemnents, wherever necessiry, to facthtate comparson and to eonform wath changes in presentation in the

29,

current vieur,

T'hese financial Etﬂt?cliﬁ?:.’em approved by the Company's board of directors and authonsed for

DATE OF AUTHORIZATION
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